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(B He 2 A7l 23E A5 712 SAZoI & Aol o 7| 2AAHA =
2FH 02 1057 FA AT Bt FRULEHLE W52 5HA 74 Aol & 2L 9
Atk AAA 2 Bgrol 7P I E W AANSE, A HTSEs, BEse
0|t W FHA 0% glo] & FUNSE 232 YFuE WS, G|
Z& 2ol

H 4) ¥4o| 7| ESHY

= b4 BEX| ey BEZHR} EAagt B
STl el 105 6.108 0.303 4.916 6.600
HAQBOEL 105 6.885 0.274 6.153 7.529

HYmMELD 105 5.910 0.175 5.540 6.539

CRIULUEE 105 6.494 0.322 5.453 7.548
WEDENEE 105 7.189 0.391 6.235 7.925
SHO|RIEE 105 7.188 0.279 6.371 7.807

A HAHOEE 105 5.397 0.273 4.760 6.353
=T SI0IEE 105 6.502 0.287 5.848 7.273
WeUEL 105 6.504 0.284 5.542 7.078

LOI=ER|OIEL 105 6.406 0.280 5.889 7.436

X[QMtEE 105 6.721 0.255 6.189 7.444

MEOIE L 105 6.783 0.223 6.174 7.430

MSH| s 105 5.727 0.205 5.253 6.267

KRS E 105 6.925 0.276 6.067 7.589

QEXA 105 0.947 0.939 0.196 6.225

EXRLAL 105 0.0678 0.133 0.00768 0.882

UL SR 105 0.775 0.683 0.0942 4.951

SBs FOIMOIAIA 105 1.766 1.617 0.266 8.596
eI LINES] 105 6.057 6.031 1.042 39.20

WHEY 105 9.632 8.792 2.093 55.57

SRS 105 0.178 0.430 0.0266 4.326

TN Xy 105 148.6 214.4 2.826 877.7
T OIIEGRDP 104 0.0384 0.0474 0.0087 0.4201

BI4E Aol o] AL ofdle] (IE 58 o) A3 4 ek, AW BAY S5

3) I 2 Aol FAME 2
o, 3| AL G A= 10471] &

Pl A U} SHAHGRDP)S) -9 A7k 248 ek A1 %o] spt 9}
A7t g ik

-llN' nOlt
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S AADATE Bl 261A] ETh S T4 S AETIANES L, ESUELR, &
EINEL, IFUEL, ATSE, LJIEANSE, AETE e AT,
AP A EE = A2 SHAFA A EE 23 "SR p0.05 2004 79
St DY FAE = A2 YErgTh BH o] a5 UESE, XSS E, X QNEE
= AR 2 Ee B WeE 523 7)Y BA ) s A= YEhyth £ 2
AL LR Aol A 9] W gol| A AHaRIS=9] Bk Aol A 4=o] BFg/g o]
U H]segt S Hol 1 itk ol qiet. g A Ato] 9] A AIS71 0.700] He
327t EAE o 34 AT EAE 7Hs/do] A7 =Tt ool £ A= AR
A4S A Qo] thE3AdE ERlsh] I3 VIFE AAIskqith et o= BAt
W2 A|4=(Variation Inflation Factor: VIF)7}F 102 9= 1] 5= ¥ Abo]of| th5-5-41/d o] QL
ot gosled], BE Wo] VIFE 10 vlite g 2ol o], g Adls EA71 gle
A0 E YT
(B 5) 4 7 AR
(15) (16) (17) (18) (19) (20) (21) (22) (23)
B 25 EX QWY FUMHOl M AW Ep arg
U TR R I

0.218*  0.200* 0.274* 0.338* 0.271* 0.294* 0.075 -0.027 0.061

)
(2) |-0.223* -0.045 -0.024 -0.034 -0.138 -0.126 -0.242* -0.396* -0.024
(3 | 0.147 0.025 0.193* 0.278* 0.198* 0.217* -0.049 0.018 0.138
(4) | 0.269* 0.121  0.346* 0.409* 0.370* 0.384* -0.01 0.037 0.029
() | -0.271* -0.06 -0.098 -0.07 -0.211* -0.194* -0.308* -0.587* 0.073
6) | -0.217*  0.005 -0.168 -0.022 -0.287* -0.237* -0.083 -0.450*  0.032
(7) | 0.336* 0.330* 0.483* 0.508* 0.454* 0.480* 0.039 0.103 0.142
(8) | -0.018 -0.004 0.124  0.256* 0.023 0.07 -0.152  -0.290*  0.082

)

-0.019 0.039  0.05 0.174  0.041 0.062 -0.082 -0.240* -0.14
0.440*  0.250* 0.475* 0.566* 0.552*  0.568*  0.055 0.221* 0121
0.061 0.019 0.189  0.305* 0.164 0.189 -0.124 -0.183 0.176
0.093 0.08 0.216* 0.355* 0.18 0.215* -0.105 -0.191 0.053
0.099 0.028 0.147  0.243* 0.122 0.15 -0.073  -0.229*  0.097
0.069 0.044  0.196* 0.250* 0.197* 0.204* -0.093 -0.109 0.018

0.292* 0.738* 0.745* 0.785* 0.836* 0.712* 0.379* 0.263*
0.357* 0.395* 0.423* 0.434* 0.13 0.286*  0.056
0.802* 0.836* 0.876* 0.249*  0.348*  0.242*
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(18) 0.825*  0.892*  0.292*  0.422*  0.207*
(19) 0.988*  0.329* 0.551*  0.151
(20) 0.372*  0.526* 0.186
(21) 0.205*  0.045
(22) 0.013
F1) (MMHLRUEZE, QLU R UEE, (3) T, (DE2HURE, O)USUSUSFE, (6)230/st
U=, (7)74I1|”f+5 @)2aUEE, (95 ,(TO)icﬂ%?(IDr ,(IDRAUZE, (12)HLHTE

, (IMBUHITEE, (1HXRHUSE
F2) * = p(.05 Z0M2 RS 2|0jg

A5 P Aol ST OLS AL GO SISl
YIRS Eoko] $A ol g A0 ekttt WA, ZulHY
4+ Bl H()°) 15 AFE TR A2 ekt 5
vlo] HolE gio) RAIske AMEO.R, EAT, FA, 3, %
2 1S5 Fulo] YA o R T4 fHS L2 4 9l A4 9Folth Theo® &
AUS BASIZ, GFRE, B3, A%k A BRE A FL 5 Pk g4

FOI5 AE 2 A0 LEhgd] ol 28 BE ()0 Il i Hct
BRAHE 212 Y2 Bl ei AR A0 ol Lo E, $E Aol

A= SIS ROk (12 AL, LAEATELEM= ()9 TA 7 & A
O 2 et ARSI Z|RHA 2 SAASIAE, A A, sHIRSAIE, B8, BAEE
59 A It I H A S 23toly| wige] 2| st vk ol 3 ARl

£ ACZ AT 4 ot DY LI EA TS o= it o] A7} Ureb, S A
2 Qo upet TA 9] FAdo] Dt & 922 AAFSHATT S AR A 7 7|
BFE, BNEASE, 784 e 5 A E% P YA B2 0 7 B OFH= EXAARS
BANZL] G-o3t H(+)9] BAV} = Ao 2 YeRth vpAeto 2 AU RFARS
147] &HS BolHE SAH 02 595t 056&'*% 0] A] Foke A0 UErgtt. 1474
9] 3| A2 AYAS(R-square)= 0.1919714 0.689 Ato]9] g 2kl Qlo] 9] w2
g o] AIAFE Gt

4 A AR BAFIE # F AR Yol Festglnt
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(E 6) RE XUt} FUFEO| BA|

34 AR Edoe B8 2 OEEs B3O 3
M DIEE BIEE OEE QR OISR BIEE BEg
7S -0.0236  -0.140***  -0.0393  -0.0493 -0.200***  -0.0678 -0.0484
NS (0.0484)  (0.0488)  (0.0355)  (0.0554) (0.05) (0.0443) (0.0494)
EX 0.0298 0.0881 -0.108 0.0404 0.219 0.126 0.386*
N (0.225) (0.227) (0.165) (0.257) (0.232) (0.206) (0.23)
ddted  -0.0378 0.0764 -0.0129  0.0224  -0.0237 -0.0144 0.0855
N (0.0788)  (0.0795)  (0.0579) (0.0902) (0.0814)  (0.0722) (0.0805)

20 0.0484 0.0774**  0.0573**  0.117***  0.122***  0.0973***  0.0653**
HOAIY  (0.0315)  (0.0317)  (0.0231)  (0.036)  (0.0325)  (0.0288)  (0.0321)

A2l 0.00967  0.00158 0.0047 0.0133 0.0141  -0.0204** 0.008
7|9tAIE - (0.00951)  (0.00959) (0.00698) (0.0109) (0.00982)  (0.00871)  (0.00971)

-0.0315** -0.0400*** -0.0127 -0.0176 -0.104*** -0.0674*** -0.0175

iz
(0.0142)  (0.0144)  (0.010%) (0.0163)  (0.0147) (0.013) (0.0145)
g 0.405 -0.139 0.366 -0.571 0.41 0.481 -0.101
GRDP (0.528) (0.533) (0.388) (0.605) (0.545) (0.484) (0.539)
yoon SN SM¥  SME  SM¥  SME SN SAE
x4 6.152%** 6. 770%**  5.817***  6.144%*  7.099***  T7.414*** 5 188***
- (0.0831)  (0.0838) (0.061)  (0.0951) (0.0858)  (0.0761)  (0.0849)
REN 104 104 104 104 104 104 104
R-squared  0.522 0.404 0.191 0.435 0.689 0.514 0.363
54 =23 e L E
B4 OEE  OIEE  GImE gmE  BEE SR oiEe
73 -0.129**  -0.0861  -0.0222 -0.108** -0.0772* -0.0357  -0.117**
MM (00514) (00559) (0.0463) (0.0457) (0.0395)  (0.0395)  (0.0541)
N -0.21 0.0787 0.217 -0.081 -0.0096  -0.00505 -0.114
ALt (0.239) (0.259) (0.215) (0.212) (0.184) (0.183) (0.251)
EEhly 0.0328 -0.0447  -0.0829 -0.0952 -0.0369  -0.0299 0.0151
SR (0.0837) (0.091) (0.0754)  (0.0745) (0.0644)  (0.0643)  (0.0881)

=]

0.140***  0.116***  0.122***  0.127** 0.117***  0.0772***  0.0812**
MOAld (0.0334)  (0.0363)  (0.0301) (0.0297) (0.0257)  (0.0257)  (0.0351)

A2 -0.00628  0.00552  0.0189**  0.0126  0.00544  0.00602 0.0174
718AE - (0.0101) (0.011) (0.0091) (0.00898) (0.00777) (0.00776)  (0.0106)
-0.05677*** -0.0674*** 0.00198 -0.0331** -0.0376*** -0.0399*** -0.0398**

(0.0151)  (0.0164)  (0.0136) (0.0134) (0.0116)  (0.0116)  (0.0159)

0.254 -1.081*  -0.0333 0.5 -0.237 0.13 -0.141
(0.561) 0.67) (0.505) (0.499) (0.432) (0.4317) (0.59)

.l
ra

E S|

~

QI7*GRDP
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Zeoo  SM3  SME  SNM®  SM SME  SM®  SA

o

T 6.526***  6.473***  5988***  6.541***  6.670***  5.627***  6.798***
(0.0882)  (0.0959)  (0.0795) (0.0785)  (0.0679)  (0.0678)  (0.0928)

HEX| 104 104 104 104 104 104 104
R-squared  0.389 0.265 0.473 0.379 0.398 0.296 0.256

1) 3 Q2 HEQAL

Z2) *** p(0.01, ** p<0.05, * p{0.1

3. Xtk 3 SxHet Z=0ITk

1M

o A

Ohe (B 7)2 FUUSEE A o FAISA 0l 2l o] B420E At A
olt}. 14719 3] ARY 9| EA A ¥= vl A ARl o= Yepdth AHEAlE €7
S HEEE A 13719 FRIEE et Fofet F(H)e] VAL 2 A= Yet
O, @ n|eS ok 7(-)2] BAZE EAAR p0.1 FEoM SAH L2 RoJotA]= &
et FAISAE B0, B2, qFas, A, &9 AEA], AR, ARk v
&, AFAAGA| == 5 97 GOl tie FRITE=of 723 #()2 BAE 2= 2
= ZRIF A YA S et F(-)2] BAZF HERE AR SA 2 2.2 A A= A]

oroket. 1471 Bl A=Y T ZAAL7F0.1979714 0.522 Abo] ] gk 7HA, Hagol 223
Heso] FUUEE 24k 24 19.7% o1 28T o e A& YERHTH.

E

N o

N

rﬂ rir

(2 7) Xk & 2Rfep FRINUSLEO| 2|

B4 YN swde @8 =2E g3Ns @308 3N
Me  BEE  ome  ome  oEe = wEE  wEg

NI 0.0106*** 0.00852** 0.00823*** 0.0258*** 0.0141*** -0.00524 0.0198***
A (0.0037) (0.00389) (0.00277) (0.00435) (0.00403) (0.00365) (0.00388)

S -0.0965 -0.180** -0.0805  -0.143* -0.311*** -0.0626  -0.130*
A (0.0706)  (0.0743)  (0.0529)  (0.083)  (0.0768)  (0.0696)  (0.074)

-0.0338** -0.0449*** -0.0159  -0.0262 -0.108*** -0.0767*** -0.0243*
(0.0134)  (0.0147) (0.01) (0.0158)  (0.0146) (0.0132)  (0.0141)

e el 0.39 -0.224 0.357 -0.482 0.18 0.623 -0.00412

GRDP (0.497) (0.523) (0.372) (0.584) (0.541) (0.49) (0.521)
g9 60 SAH SHle SHle SH SHlet SH SH[gt

X 6.201***  £6.870***  L5.8B1***  £.2568***  7.252***  7.534%**  5301***

(0.0737)  (0.0776)  (0.0552)  (0.0867)  (0.0802)  (0.0727)  (0.0773)
HEX] 104 104 104 104 104 104 104




el
N
=2
e
rot
om
1=
1
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_L|
~l
©

7IERIRIEHIS| Kt & SRYQL FRIBEEO

R-squared 0.522 0.35 0.157 0.4083 0.655 0.436 0.328
z2 235 mg  Lol=x  xlgt  mU M3E KK
i DEE PEE UIET OEE BEE UIET oER

NI 0.00960** 0.0126*** 0.0261*** 0.0138*** 0.0139*** 0.0117*** 0.0170***
A (0.00425) (0.00446) (0.0037) (0.00377) (0.00324) (0.0031)  (0.00423)

S -0.2065**  -0.118 -0.131*  -0.149** -0.147**  -0.0913  -0.163**
A (0.081)  (0.0851)  (0.0705)  (0.072)  (0.0618)  (0.0591)  (0.0807)

-0.0685*** -0.0637*** -0.00513 -0.0373*** -0.0448*** -0.0447*** -0.0416***

M
= (0.0154) (0.0162) (0.0134) (0.0137) (0.0117)  (0.0112)  (0.0153)
oI 0.296 -1.088* 0.0402 0.381 -0.219 0.16 -0.309
RDP (0.57) (0.599) (0.496) (0.507) (0.435) (0.416) (0.568)
&9 40| SHE SHE SHE SHE SHE SHE SHE
] 6.660%***  6.658b%**  B£.112%**  §.638***  £.781*** 5 (O8***  6.858***
= (0.0846) (0.0889) (0.0736) (0.0752)  (0.0645)  (0.0617)  (0.0843)
=X 104 104 104 104 104 104 104
R-squared  0.285 0.197 0.425 0.276 0.308 0.257 0.22

$1) S Ot BEOR}
**%

p<0.01, ** p<0.05, * p¢0.1

V. &9

AR A 3)A)7] 20l ek 72 1125 A4S “TA 9] At AA o] Antz @

A JAAATY 2FAEH O R AFotes F9E ZRH) = SAlskL = AL
A Aol FFARAE AT = AU AHE E=HEH 02 FAH 59 AE5HA
U &0 714 7hsAdo] w9 =2 AHYE ettt o -5kl it ARkt 2] &
THEEY AAR2 FA1A gol o] A8t of gt n|of] F-F-A v A A5l FHZ o] F Qo)
Al 2= o] T, o] &gt o]-F-& FHFO] FA Hol= AR 7| RHAI A, FRIHOA| 3 2
2 ApAFGE0] Z3tE| o] it} E5] AR A FEA o= =71t EE] FRIHSJA]A
FEo| AAIFE O 2 IFtE o] 9}, o]e} Zo] FRIHOIA L & HE o] A4 E o 2 L5
S AL A, TAT, 34, BER vEH 59 AR FrlAggf WhsH FHE9]

W Z70] 7]eist Q7] whzolet.
B AT 7| 2AX A Sl A FEAME, RALE, UG PR, FURIAE, 4
3]719bA A B0 AR AR FARS ] A SFS AFHOR AFY

I
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Zeot BAF 02 o WA St |5t vhE ol = AFS] 7] REA] A o] F(-)9]
Al A= AT YERH: o] = AR7IWIAH R EREE AL § 22U ZAEE &
9 ﬂE/\Vé‘ﬂ] Gt AR 7IREA L AEA 02 BT A oY AR A EE B&d)
71& o8& SAIN(EAE - AR S, 2015), EFSANA, w7 EAHAIL, HEEAE 5
TIHFO] AR 7ML AT Bl 2 A & AR ol A R 4 Qe A AR
A figteh= Aol A 71 A3t (e] 748, 2008). THH AFS]7[HEAIE-E: e Q1 B A] WHE kol = 7
(1] YT A= AL E AU o]23t JFE AR 7IRHAAE F ol & FHrA|A
I FFA7 AL 5ol AL Q19 HlE&o] 2 FolEoA T2 A Hihs 3 A9
DEAA7L Q15 =84 EHZ =20th= H(Rossi et al., 2023) 2= AEE ¢ US A

ol
S ZHES A RASAE TS E0] I A% BP0l A= A4S A= t 2]
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Dollery 5] 9% ATA10 13} AWk} A7} FletEo] of e JFL vl A=A}
A¥Lput A7E o] Frha, Tl A o] A it oot AFATIL RET A
Aolt. £ A74% FUAGA L BE FY9| FUNSE} Ao BA, EAHE I
B 999 FUNHEO o A, EAALS FANSEL | BA, AH8]7AE L
AT YL 20 A L ARRYIESAE B A Sl A2 AT
o} B3 AUSAL TAISHE AT BE 39 FURSE} Ho| BA0] Ygor,
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ABSTRACT

An Exploratory Study on the Relationship Between Resident
Satisfaction and the Assets and Liabilities of Local Governments

Danee Kim & Hyunkuk Lee

The financial information of local governments, including assets and liabilities, has been
made public since the codification of double-entry bookkeeping in accounting. Research in
this area has been scant despite the significance of local assets and liabilities on the lives of
residents. The literature review derives two explanatory mechanisms of how local assets and
liabilities influence residents' administrative services and satisfaction with local
government. Specifically, the first mechanism is where local assets and liabilities are
perceived as the quality or performance of administrative services from the citizens'
perspective, suggesting that residents' evaluations of administrative performance, including
asset management, determine their satisfaction. The second mechanism posits that local
assets and liabilities enhance satisfaction by meeting residents' needs related to their living
environment. This research empirically analyzes the impact of different types of local
government assets, total assets, and total liabilities on fourteen types of resident satisfaction.
The findings reveal that amenities for residents increase satisfaction across all types,
investment assets enhance economic satisfaction, current assets have a negative impact on
some types of satisfaction, and social infrastructure asset lowers environmental satisfaction
while increasing satisfaction with elderly welfare services. The discussion of the results
confirms that both perspectives can explain actual resident satisfaction, but the mechanisms

may vary according to the asset category.

(Keywords: Local Finance, Tangible Assets, Amenities for Residents, Liabilities, Resident
Satisfaction)
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